Venture Capital Sector

Saudi Arabia topped the Middle East
and North Africa (MENA) region for
the first time in terms of total value
of venture capital in 2023, according
to Magnet, a platform specialized in
issuing venture capital data in startups
in the region.

According to the data, the Kingdom
accounted for the largest share, which
amounted to 52 percent of the total
venture investment in the region,
compared to 31 percent in 2022.

Saudi Arabia achieved growth in total
venture investment by 33 percent

in 2023 compared to 2022, which confirms the attractiveness
of the Saudi market, enhances its competitive environment, and
consolidates the strength of its economy, being the largest in the

Middle East and North Africa.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M "Bitcoin" Jumps 5.6 Percent to $46,700

Bitcoin jumped 5.6 percent to $46,700
after BlackRock, Arc and several other
potential issuers of exchange-traded
funds presented modified models in
what analysts see as a final boost to
offer investment products.

This is the highest level for the
currency since March 2022. That
comes after it rose nearly 160 percent
last year pending approval by the U.S.
Securities and Exchange Commission.
Bitcoin reached an all-time high of
almost $69,000 in November 2021.
Source (Al Khaleej Emirati
Newspaper, Edited)

Qatar's Central Bank Foreign Reserves Increased by 6.9

Percent

The foreign reserves of the Qatar
Central Bank increased by the end of
2023 by 6.9 percent, reaching 245.928
billion riyals, compared to 230.026
billion riyals by the end of 2022.

Data issued by the Qatar Central
Bank showed that the official foreign
reserve increased by the end of last
year, compared to the end of 2022,
by about 14.977 billion riyals, to
reach 187.069 billion riyals. While
gold stocks increased by about 4.781
billion riyals, compared to 2022, to
24.372 billion riyals. Balances with

foreign banks increased by about 8.346 billion riyals, to the level
of 23.815 billion riyals at the end of last year, compared to 2022.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Oil Prices Stabilize Amid Ongoing Middle East Conflict and  zsLijg hungill Gpitl glpn jhgiwl bung jdiwi haill jle.ui

Increased Supplies
Oil prices stabilized in early trading on
Tuesday, after falling in the previous
session, as markets balanced the
continued tension in the Middle East
on the one hand and demand concerns
and increased OPEC supplies on the
other.
Brent crude futures rose 18 cents, or
0.2 percent, to $76.30 a barrel, while
U.S. West Texas Intermediate crude
futures rose six cents, or 0.1 percent,
to $70.83 a barrel.
Brent fell more than 3 percent and U.S.
crude 4 percent on Monday on sharp
price cuts by Saudi Arabia, the top oil exporter, and an increase in
OPEC output.
Source (Al-Arabiya.net Website, Edited)

M Barclays Bank Eliminated 5,000 Jobs in 2023 to Cut Costs

Barclays cut its workforce by about
5,000 jobs in 2023 as part of a major
cost-cutting  campaign  announced
last year. According to the bank, the
majority of the cuts took place in the
"Implementation Services", the bank's
support unit, showing for the first
time that the bank is looking to cut
thousands of jobs in this department.
The bank announced the elimination of
nearly 5,000 jobs globally in 2023 as
part of its current efficiency program,
which aims to streamline and reshape
business, improve service, and achieve
higher returns.

Source (Al-Arabiya.net Website, Edited)

\

i

%

JAUWY

:

“Huawei” Achieves Rapid Growth in the Chinese Market

Supported By US Sanctions
Apple's iPhone sales fell by more than 9 percent in China last
month, and the company is likely to see a bigger drop in sales in
2024, according to forecasts by consulting firm Jefferies.
China's Huawei achieved the fastest growth on the back of the
launch of the new Mate 60 devices, which are powered by a new
processor made in China, and regained its share in the Chinese
market after the US sanctions previously imposed on it.
Huawei is currently developing its own operating system to
compete with the iOS operating system, from Apple and Android
from Alphabet."
Source (Al-Arabiya.net Website, Edited)
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America's Debt Mountain.. $8 Billion Accumulates Every 24

Hours

The US public debt reached a new
record high of $ 34 trillion in January
2024, as lawmakers raised the US debt
ceiling last year, to avoid default. The
debt picture will worsen in the coming
years, according to the Congressional
Budget Office, which estimates that
maturities, mandatory  spending,
and net interest payments on debt in
the United States will exceed total
government revenues by the early
thirties.

The US public debt in the last two
decades has soared to 4.6 times, from

$ 7.3 trillion in January 2005, an increase of $ 26.7 trillion in 19
years, of which only $ 2.6 trillion during 2023, as the ceiling of
US government debt in January last year exceeded $ 31.4 trillion.

Source (Al Khaleej Emirati Newspaper, Edited)
“Goldman Sachs”: The Global Economy Is Moving

Towards a New "Super-Cycle"
Goldman Sachs has revealed that the
global economy is moving towards
a new "super-cycle", where artificial
intelligence and decarbonization are
driving factors.

Supercycles are commonly defined as
long periods of economic expansion,
often accompanied by GDP growth,
strong demand for goods leading to
higher prices, and higher levels of
employment.

The Russian-Ukrainian war, tensions
between the United States and China,
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and the conflict between Israel and the Palestinians that raises T T . g . . . )
concerns about the wider Middle East are among some of the Lo 531 38 Ol o gl s (o3 Gasiaandill 5 J1 as) G ) el
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months and years.

Source (Al Khaleej Emirati Newspaper, Edited)

Bl UAE Among Popular Travel Destinations In 2024

The travel and accommodation
reservations  company, AirB&B,
revealed that the UAE is among
the list of 10 countries in the world
with the fastest growth in searches
on the company’s website for
accommodations, as the most popular
destination. This will take place during
the first quarter to the third quarter of
2024.

Japan topped the list again; It
witnessed a more than three-fold
increase in searches compared to the
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B Maritime Piracy Falls In 2023 to Lowest Level Since 2008

The Center for Maritime Information Cooperation and
Awareness revealed that piracy acts around the world
declined in 2023 to their lowest level since 2008, despite
renewed tension in the Red Sea and Indian Ocean.

The Maritime Security Center counted a total of 295 acts
of piracy and banditry last year, compared to 300 in 2022,
the lowest level recorded since statistics began in 2008,
according to the annual report issued by the center, known
as MICA.

The report showed that the total number of piracy and
robbery was stable, with an upward trend in Southeast Asia,
offset by a slight decline in the Caribbean.

Source (Al Khaleej Emirati Newspaper, Edited)
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